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export of silver to the sowing of seed, which would spring up
and bear fruit a hundredfold. The theory is not well worked
out; indeed, if Mun had endeavoured to give a logical exposi-
tion of it he would probably have found himself expounding
the full theory of free trade. As a mercantilist he displays a
tinge of liberalism at every turn. 'The Spanish treasure cannot
be kept from other kingdoms by any prohibition made in
Spain.5 'The observation of the Statutes of Imployments to be
made by strangers cannot increase nor yet preserve our trea-
sure.' They that have wares cannot want money.3 Any of
these sentences might have been written by Adam Smith him-
self.

Feeling against the laws which prohibited the export of silver
grew as the seventeenth century progressed, and in 1663 a
statute with the significant title 'An Act for the Encouragement
of Trade3 was passed permitting the free export of the precious
metals in any form except English coin. Thus Mun, who has
been regarded as the principal English mercantilist, was the
leader of an agitation which resulted in what was really the
first measure of free trade.

Other mercantilists

Mercantilist notions were held generally in the fourteenth
and fifteenth centuries as well as in the seventeenth, but written
records of them, as of all other ideas, are few and fragmentary.
When writers began to discourse more fully upon economic
matters, however, almost all of them at first held the mercanti-
list doctrine. Besides Mun, there was Antonio Serra in Italy,
who published, in 1613, A Brief Treatise on the Causes which make
Gold and Silver abound in Kingdoms where there are no mines. He held
that manufactures were more important than agriculture, be-
cause the trade to which they gave rise brought bullion into the
country. In France, two years later, Montchretien de Watte-
ville, in a Treatise on Political Economy, advocated the control of
industry by the State so that it might be directed to the en-
couragement of exports and the development of colonies. Sir
William Petty (Essays in Political Arithmetic, 1655), Sir William